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Executive Summary

The primary objective of this technical verification is to provide a comprehensive
confirmation that KuCoin (hereinafter “KuCoin” or the “Verified Entity” ), a leading
digital asset exchange, diligently safequards user liabilities for in-scope digital
assets. Through rigorous Proof of Reserve procedures, including Proof of
Liabilities, Proof of Ownership, Reserves calculation, and Proof of Reserves
Technical Verification, the Verified Entity has demonstrated its commitment to

transparency and user trust.

During the meticulous Proof of Reserves process, KuCoin has successfully proved
that its holdings provide full coverage for user liabilities, maintaining a remarkable
11 ratio for all in-scope assets. This assurance is substantiated by the compelling

findings outlined.
Reserves Proofed @

Proof of Liabilities
Proof of Ownership

Reserves Calculation

NN

PoR Assessment
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Building Trust Through Proof of Reserves

About Hacken's Proof of Reserves

By implementing the Hacken's Proof of Reserves service, organizations can provide
verifiable evidence of their reserve holdings, reassuring customers and stakeholders
that their assets are securely held and fully backed. This transparency is essential in

establishing trust and differentiating organizations within the crypto industry.

At Hacken, we are focused on verifying an organization's liabilities, such as
customer deposits or outstanding loans, to ensure that the liabilities are accurately

represented and can be met by the organization's assets.

The purpose of conducting Proof of Reserves technical verification is to provide
transparency and assurance to stakeholders that the organization is operating in a
trustworthy and responsible manner. The main objectives of a Proof of Reserves
technical verification include confirming the existence and authenticity of
cryptocurrency holdings, verifying the amount of cryptocurrency held matches the

amount claimed by the organization.

Proof of Liabilities

Proof of Liabilities involves calculating all liabilities, which are the balances of
in-scope assets held by the Verified Entity users, to form a Client Liability Report. As
technical verification providers, we collect the minimum necessary data from client’s
users to ensure their privacy is safeguarded. This may include a pair of public
addresses/balances or UUID/public address/balance, depending on the specific

requirements.
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Proof of Ownership and Reserve Calculation

Hacken, a trusted third-party Proof of Reserves Assessor, ensures the accuracy of
the Total Reserves Balance by verifying ownership of KuCoin's wallets. This crucial
verification process precedes the comparison of the Total Reserves Balance with the

Client Liability Report.

To achieve this, Hacken employs secure and verifiable methods like Custom Digital
Signatures and "Send-to-Self" Transactions, among other methods, to confirm the

ownership of addresses associated with the client's wallets.

e Custom Digital Signatures involve exchanging a Hacken-provided custom

message, verifying corresponding digital signatures to establish ownership.

e "Send-to-Self" Transactions: Hacken provides the Verified Entity with
cryptocurrency to send to their own wallet. By inspecting transaction details
and matching specific parameters, ownership of the address is confirmed.
This meticulous approach ensures the accuracy of the Total Reserves
Balance, enabling a comprehensive comparison with the Client Liability

Report.
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Methodology for Proof-of-Reserves Technical Verification of

Cryptocurrencies

1. Preliminary Meetings and Information Flow Understanding

The technical verification started with a series of meetings aimed at understanding
the information flow and the client's asset management methods. These discussions
were critical in gaining a comprehensive view of the client's operational structure

and the handling of cryptocurrency assets.

2. Supervision and Analysis of Client's Procedures
The client's existing scripts used for compiling their balance sheets were closely
supervised. This step was crucial to understand the client's methods for asset

compilation and balance reporting.

3. Development of Independent Algorithms for Balance Evaluation
To ensure an independent and unbiased technical verification, new scripts were

developed by Hacken.

These scripts focused on evaluating the client's available balance and staking,

encompassing a range of assets such as cold wallets and hot wallets.

The objective was to cross-verify the client's reported data with an independently

sourced dataset.

4. Selection of Clientele for Testing

The client was requested to provide a list of customers to be included in the
technical verification test. For confidentiality purposes, user liabilities were
submitted in an aggregated format. No individual user identifiers or account-level
details were shared. This measure ensured that Hacken could not associate any

specific balances with identifiable individuals.
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5. Procedure for User Data Collection

The client generated a snapshot of user liabilities in the specified format. The data
was prepared using an internal algorithm that aggregated user balances. The
integrity of the algorithm and its output was verified by Hacken, and the data

generation was conducted under Hacken's supervision.

6. Simultaneous Data Retrieval and Comparison

While the client executed the script, Hacken's technical verification providers
concurrently ran the independently developed program to ascertain the company's
cryptocurrency balances. This step involved a meticulous one-to-one comparison of

the assets.

7. Conclusion and Reporting

Upon completing the comparison, conclusions were drawn regarding the accuracy
and integrity of the client's reported cryptocurrency reserves. The results of this
comprehensive technical verification provided a clear picture of the client's reserve

status, contributing significantly to transparency and trust in their reporting.



Proof of Reserves Scope & Findings

Proof of Reserves Technical Verification Scope

Verified Entity

KuCoin

Verified Entity Website https://www.kucoin.com

In-scope assets

In-scope Networks

Technical Verification

type

BTC

Aptos
Arbitrum
Aurora
Avalanche-C
Base

Blast
Bitcoin
BSC
Conflux
Ethereum
Hyperliquid
Kava EVM
KCC

ETH

Proof of Reserves

Hacken's KuCoin Proof of Reserves 2026/09/30

USDT

Linea
Manta
Merlin
Monad
Movement
Noble
NEAR
Optimism
Plasma
Polygon
Robinhood
Scroll
Sonic

Hacken OU
Parda 4, Kesklinn

Tallinn 10151 Harju Maakond, Eesti

Kesklinna, Estonia

USDC

Solana
Stable
Statemint
Starknet
Sul

Taiko

Tezos

TON

Tron

XDC

Zircuit
ZKLink Nova
ZKSync Era
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Proof of Reserves Technical Verification Findings

Proof of Liabilities

Proof of Ownership and
Reserves Calculation

Hacken’s team obtained the total assets of KuCoin
liabilities report, including all clients’ balances greater
than 0.00000000 of in-scope assets with nominal
balances. The dump was inspected as the total KuCoin
liabilities report to exclude any duplications of clients’
user IDs. The total liabilities balance was summed from
all clients’ balances of in-scope assets.

Hacken’s team obtained from KuCoin management a
complete list of all public keys/addresses holding
in-scope assets. For each address, KuCoin initiated a
small outgoing transaction sending a minimum amount
defined by Hacken from each address. Hacken
monitored the respective blockchain and verified that
the expected outgoing transactions with the defined
amounts were received from each of the provided
addresses. The fact that KuCoin could initiate
outgoing transactions from those addresses
conclusively proved their control and ownership over
those addresses at the time of this technical
verification.



Verified Wallets

Network

Aptos

Aptos

Aptos

Aptos

Aptos

Arbitrum
Arbitrum
Arbitrum
Arbitrum
Arbitrum
Arbitrum
Arbitrum
Arbitrum
Aurora
Aurora
Aurora
Aurora
Aurora

Avalanche
C-Chain

Avalanche
C-Chain
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Address

Ox7cabbcb050630b957e54f0a9e757cd5/7facbb64f64860559930f
22e008560cfd

0x9411e897341ec0e31b2213799151d3220d3fa0f10d183989e5d79
74eal2eda9c?/

Oxaa0090c74e4976834f1b9b%ef945elc4bBcdb49cccfd7c2554e
02608131211

Oxbb7417a3f369c84e7d9bf60aeb778c91be8e63d08ad91583340
cc8T46d313172

0xcb2580799129af2f331a808b19be7189a209100e0fa8027a00b3
eb639560fcd4

0Ox00f3e09abe73aec2d6ad7b8820049b60ebc73f94
0x03e6fab590cadcf15a38e86158e9b3d06ff3399ba
0x17a30350771d02409046a683b"18fe'lc13ccfcdal8
0x2677c4c8757da1857cc7cc4071e0e0dd32ccb975
0x2933782b5a8d7212754103d1489614f29bfad625
Oxb8ebd31e7b212b2b7250ee8c26c56cebbfbebb23
0Oxd6216tc19db775df9774a6e33526131da7d19a2¢c
Oxf3f094484ec6901ffc9681bcb808b96bafd0b8al8
0x10c8da07dd2657de0f87a410feeb04alb5a2214d
0x14122052dcc241a94d547a363392033640165663
0x2933782b5a8d7212754103d1489614F29bfad625
Ox82e4b25d83aab29b3ecea80e8589944583ca8437
Oxd6216fc19db775df9774a6e33526131da7d19a2¢c

0Ox17a30350771d02409046a683b18felc13ccfcdal8

Ox2677c4c8757da1857cc7cc4071e0e0dd32ccb975
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Avalanche
C-Chain

Avalanche
C-Chain

Avalanche
C-Chain

Avalanche
C-Chain

Avalanche
C-Chain

Base
Base
Base
Base
Base
Base
Base
Base
Base
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin

Bitcoin
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0x2933782b5a8d7212754103d1489614f29bfad625

Ox4e75e27eb5aa/74t0c7a9d4897dc10ef651f3a3995

Ox58a1c909cbecbebf9c1df9ab3e9e23011f707b6b

Oxb8ebd31e7b212b2b7250ee9c26chB6cebbfbebb23

0xd6216fc19db775df9774a6e33526131da7d19a2¢c
0x17a30350771d02409046a683b18fe'lc13ccfcd4al8
Ox18b0f4547a89fedcbfe841258bea3601fa281e9f
0Ox2677c4c8757da1857cc/cc4071e0e0dd32ccb975
0Ox26c8e06590173c2571d68adlebccec38e12ddd9f
0x2933782b5a8d72f2754103d1489614f29bfad625
0Ox689be413d648ae00f0fbd9856f1355e22b36ee5e0
Oxb8ebd31e7b212b2b7250ee9c26c56cebbfbeBb23
Oxd2cbh829848f8857a589b03fa8b567c51f0742e18
0xd6216fc19db775df9774a6e33526"131da7d19a2¢c
33EseB6S60Q1b5X8WZ2Z2dQkkh17GTKjkS5broU
33TAEGTQFWnyovPUUY1AyT3dCP26Hs INsn
35T6at7miWoR8GraWWESUgGcwo3E4P6rwE
36vxo0zNCoXVxhRwJd1LASInPGrd2L7Wzdw
3JpvPIyGtMeb5tesbdtFx25Pqf3qqql2TsZ
3QESSTkEUt62ceSA46D2XsCTQET2WFmDpxs
bc1q05xzfmg7gvel98z8vz9p24t2fceftrw7qri69Om
bc1g080rkmk3kj86pxvTibnkxecdrwBnrx3zzy9xI7q
bc1g09z0s2fqakarl3zxhyytvajsa9ghflyjrwedix
bclg0dtfmr2haw73abybgcneven079cst3ehyta20a
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Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin

Bitcoin

Bitcoin

Bitcoin

Bitcoin

Bitcoin

Bitcoin

Bitcoin

Bitcoin
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bc1g0gebws9a035pmsdej3rig7ur8u8s9h7d7xq7k7
bc19204dfzksn4l0rhhajm9fyd5h92dac8tnuur8jp
bc1g6tjdwm295pndmx4dywkg2/rjbvgtxlbgn8j7zr
bclg7fuvzgkdghvxnixbegq8wccrguréngnnxfeqps3
bc1g8sel919uuwbadnkw85wjy0Ok43akbu68dpf8mcep
bc1g9pz8jnuzrgyrhdyehfpxvakf2jkdz72szwfmyn
bc1g9wvygkq7h9xgcpb9mcebghzczrqlgri9k3ey9tz
bclgadpty8twOblfetqgpkpb9al2yhsdgncludprdat
bclga9spz2wpej3dsjpgdpr9gmtp801632gd4gae8a7w
bclgaejwghcyre2p3m57tuuxgrimh9jd6f8ud4Quenq
bclgecgyxma95r81d5209zw3czl7gbvpwtarfdxeydv
bclgcesktrhtfypevijgdhazkaz2tz336kqdgpmt8ube
bclgeaawmksdc7ku8fmahcvdkhgssemvzgbfbStwhp7
bc1gg9cOwgvkmp5bxragz7cuqréxdml2v3c9hndmate
bclggrxsrmrhsapvh9addyx6sh8j4rw0sn9xturSuq
bclghhzg72xe9cjrn3c0gbys7z0smBcd4h63dvvO30
bclghs3gehw0zswxd8r7fdigbcOhcd443gt3jwrivz0
bc1gj2en5ttu9596mfexrqq90d5xunauqz8wnagxgvt
bc1gj5qvxebx9zurzqyutkfgjpfz3r9galdvgcjOtzk

bclgjxkbmze9dh05tpfse23kc940rttsOzevz900qgjmyaya/7g9w7/fzas
8a3ddkw

bclgkdshpukyzuwwak368rcse72adugf229yj92e94
bclgkmb56dxh76eczkj5ep9sst4f3dmOccOmdprxvy0

bclgkghnc90yyryytg25tvdp8ggzgntctm9t3psbht3bpk6d59gnmw
4ssqvrfn8

bcl1qlldOntz5flvpwkqygquuj4q8589dgxub2cradda
bclgm2p6f0etqb637dwewuryjghzdrixmfzvgxskg8h

bclgml39ag9mdludgz4pvedwdkbed32kpb6udnbzuf8fAr78wbdzd
mys7y2d92
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Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin

Bitcoin

Bitcoin

Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin
Bitcoin

Bitcoin

Bitcoin

BLAST
BLAST
BLAST
BSC
BSC
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bc1lgn03wennyt30kgyuz3nrjydScjvmligprefxwgOkw
bclgndwhntf80jvO0kkkgvsB7vp48hhpxeetrk9fom
bclqpb5w8pj7h95dprlafeca2alukjgmtrgfh7mydcx
bcl1qr926kt2enm9jzu2xuwrxtb58grbed76¢c9f6hcOj
bclgrkx2ermvazypxtan8ugvkksByfjvg2r2m3faxl
bclgrt7rkpswpgmcag7txzf6psO9mvepwgndshqdx6d
bclgscgaxbwpnhmedgr8rjl8d2893w6g3tyt92emijx
bclgsvqjz33c8y3px7lczczawwfnzvzvOtkufup025
bclgsxq98tp3ehxfdstz7rudedkkmrabv9ylgz3mBh
bclgsy79x8zarsdtrydemB62eduepOectcp9rlugechq
bclgtBvgkub22ghsuqgckezpx2ab62krpuz2hxjOafvp
bclgtf2pnk9v7e2rgbkwjdpfwgvvp993n29gm89qt9
bclquxbvmsOp6tub34fx0yjhdpj7cc2kp58nnkmas;j

bclqv8kebnnknzgbw2fn9r5d99mk2nr368gxwuzkviOh2psnt8dvbe
790ch2xn

bclgvzegfOhnc2udhecgxufnb506vpvy0Onitb5umhxg
bclgw8hfvpBrygsmcd40udgmag8jgpd94tqusprOes9b
bc1gx203jwxdsmwvzl7zk9deBggyuur25t0rx4hgbm
bclgxzub9twjt3400fzfsvgzhre485tgc8kdhdueja
beclqudk2vg7128c9dymdvlaviuxtfgsjjj400ad8I7
bclqykybunhmlspznhcgh4eOrpnxctzOveff50sIf6
bclqyzy3xjfOjwuncb5d8kadz490n22c9alwb5y4fn8

bclgzdwbz3hylzqv948uxvb4sxagmjma/8jnvOmebuebzw2c2ywn6
gkgswecdO

0x2933782b5a8d72f2754103d1489614f29bfad625
Oxa7deOb8dbf14da6058c54cb4f6eca96f03c34080
Oxc1d272d1Mece84617bald22e5d7477f475b6006¢
Ox175ce6204bfda2ab509c7e9c786b74407f569c9cc
0x17a30350771d02409046a683b18felc13ccfcd4a8
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BSC

BSC

BSC

BSC

BSC

BSC

BSC

BSC

BSC

BSC

BSC

BSC

BSC

BSC
Conflux
Conflux
Conflux
Conflux
Conflux
Conflux
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum

Ethereum

Hacken OU
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Ox2677c4c8757da1857cc7cc4071e0e0dd32ccb975
0x2933782b5a8d72f2754103d1489614f29bfa4625
Ox2d964ee844c35a72c6a9d498d54c8a9910cf6914
Ox3ad7d43702bc2177ccSecB55b6ee724136891ef4
0Ox46d85c2e20c4eaa/f60c5e6418134091cb1b9679
0x53f78a071d04224b8e254e243fffc6d9f2f3fa23
0x635308e731a878741bfec299e67f5fd28c7553d9
Ox69bed13d648ae00f0fbd985611355e22b36ee5e0
Ox6d6cc65e2060d0a280fcd47bb6c22ec5636797fec
Ox8dac80ce96f69f9762bc450faadd7fbd5891ae8
Oxb8ebd31e7b212b2b7250ee8c26c56cebbfbebb23
Oxcded3bb9d2dc98f6ede772095b48051actb84df9
0xd6216fc19db775df9774a6e33526131da7d19a2¢c
Oxf8badecd9212cadb325a2335a8ab1279770df6c0
0x2403384a45edc33582ca845867828f2394987bde
0x2933782b5a8d7212754103d1489614F29bfad625
0x30fd9bf1c778bae85429b06ef490d86F34f3cdla
Oxab3c3dff4c95553da9b1aff70a6e15665024501b
Oxde2b78f72deObb6fal13b0f4e92ad4ddeadafbe2f7
Oxfe8f89b5c47685158c194352cd3aa84dda8abece
0x061f7937b7b2bc7596539959804f86538b6368dc
0x0669bcdc8ededa973ed9b3480aff084de15d2d65
0x0c32131b67a9306a42e5b66f869bc213d40e43f0
0x1692e170361cefd1eb7240ec13d048fd9af6d667
Ox175ce6204bfda2ab509c7e9c786b74407f569c9cc
Ox189b2413eb15dc71b4fc57c5914e7e9b3246e449
Ox1b14376ee2d46ae5c27a43d902d96d413f264b83
Ox2677c4c8757da1857cc7cc4071e0e0dd32cchb975
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Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum
Ethereum

Ethereum
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0x2933782b5a8d72f2754103d1489614f29bfad625
Ox37e4ddcd3fedledfd73ebcf3b6a75f419c8839d"
Ox3b6d76719ad4ea8cb53a7a26b50175b8de23c8e956
0x41e29c02713929t800419abeb770faa8abb4ddadc
Ox446b86a33e2a438f569b15855189e3da28d027ba
0x4411b02d78ed39962600df6440cf8eed3e02a96b
0x45300136662dd4e58fc0df61e6290dfd992b785
Ox58edf78281334335effa23101bbe3371b6a36a5
Ox5b234aaab0f61d346a3ef8facad74c1c19f80c1f
0x651f1d419c548125d7e5456fb61f3df47c29600d
0Ox689bed13d648ae00f0fbd985611355e22b36ee5e0
Ox6d6cc65e2060d0a280fcd47b6c22ec5636797fec
0x7491f26a0fcb459111b3a1db2fbfc4035d096933
Ox7b915c27a0ed48e2ce726ee40f20b2bf8a88a’b3
0x83c41363cbee0081dab75cb841fa24f3db46627¢e
Ox8dac80ce96f69f9762bc450faadd7fbd5891ae8
Ox9f4cf329f4cf376b7aded854d6054859dd102a2a
Oxa152f8bb749¢c55e9943a3a0a3111d18ee2b3f94e
Oxaa1l0db8804d076601999c7cd769e02e44a99d5b2
Oxaa99fc695eb1bbfb359fbad718c7c6dafc03a839
Oxb514c67824443868d3a70352398f524ef6af6207
Oxb8ebd31e7b212b2b7250ee8c26c56cebbfbebb23
Oxbeeb4116bd2b1b6373273d01664fbc5532dad06d
Oxce0d2213a0eaff4176d90b39879b7b4f870fa428
0xd6216fc19db775df9774a6e33526131da7d19a2¢c
Oxd91efec7e42f80156d1d9f660a69847188950747
Oxdd276dc5223d0120f9bf1776f38957cc8da23cb0
Oxe8c15aad9d4cd3f59c9dfa18828b91a8b2c49596
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Ethereum
Ethereum
Hyperliquid
Hyperliquid
Hyperliquid
Kava EVM
Kava EVM
Kava EVM
Kava EVM
KCC

KCC

KCC

KCC

KCC

KCC

KCC

Linea

Linea

Linea

Linea

Linea
Manta
Manta
Manta
Manta
Manta
Merlin

Merlin

Hacken OU
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Oxf16e8b0d03470827a95cdfd0cb8a8a3b46969b91
Oxf97deb’1cObb4536ff16617d29e5f4b340fe231df
0x156fdf14cdb80c9623b5eb06a164a799aa719119
0x716bd8d3337972db99995ddabc4b34d954a61d95
Oxdf5c602d80e9b246b3b656ecdf50392763102053
Ox1dd9319a115d36bd0f71c276844167171678e17b
0x2933782b5a8d72f2754103d1489614f29bfa4625
0xd6216Tc19db775df9774a6e33526131da7d19a2¢c
OxfbBa733bf7ec9ce047c1c5199118401052eb062d
Ox14ea40648fc8c1781d19363f5b9ccO8a877ac2469
0x17a30350771d02409046a683b18felc13ccfc4a8
0x2677c4c8757da’1857cc7cc4071e0e0dd32ccb975
0x2933782b5a8d72f2754103d1489614f29bfad625
Ox2a8c8b09bd77c13980495a959b26¢1305166a57f
Oxb8ebd31e7b212b2b7250ee8c26c56cebbfbebb23
0xd6216tc19db775df9774a6e33526131da7d19a2¢c
0x2933782b5a8d72f2754103d1489614f29bfad625
0x5a7899599709686e38e65a5e94aadfOedf40e57a
Oxacc2841f600325e27a3bedde282eedB60463c4924f
0xd6216fc19db775df9774a6e33526131da7d19a2¢c
Oxe73d4b73eff834fef9a0276298c996c5f3b08274
0x2933782b5a8d72f2754103d1489614f29bfa4625
Ox446edacfbffee9ce9facbbebb78f8ebf5fdelb76
0xd205e2fde0625f92d0bf3449376aecaba34a8e’0
0xd6216fc19db775df9774a6e33526131da7d19a2¢c
0xd7991e8d7db089f26017eb2046496bc7b6d6b454
Ox1e7cd241c07a24be28a501f1567192a6774676e0
0x2933782b5a8d72f2754103d1489614f29bfa4625
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Merlin
Merlin
Merlin
Monad
Monad
Monad
Monad
Monad

Movement

Movement

NEAR

NEAR

NEAR

NEAR
Noble
Noble
Noble
Noble
Noble
Optimism
Optimism
Optimism
Optimism

Optimism

Hacken OU

Parda 4, Kesklinn

Tallinn 10151 Harju Maakond, Eesti
Kesklinna, Estonia

Ox656c6¢c7ed2363b0be8878b2e329be50f987e8721
0x9a447c495426d64cb77832c30cd7c8d4a3f306f1
0xd6216fc19db775df9774a6e33526"131da7d19a2¢c
0x17a30350771d02409046a683b"18felc13ccfcda8
0x2677c4c8757da1857cc7cc4071e0e0dd32ccb975
0x2933782b5a8d72f2754103d1489614f29bfa4625
0x52f107c0d956c0e417dd8814455984c45cfe1a18
Oxdb2ac3b16f3877b478ad0bfb3d265d9c9be3f254

Ox14b55ac05ced5c46195274ded 1536164019963 7a1b6e294dd7e7
7¢9d240fd032

Oxbeda85a0a4eb68adbh980382a7182019a7b%a2ad4bba36t410243
38deabffleaac

403c128749a4cec/73405adffb535426c783eebB5blaledeacd4965d0a
e81ceb1413

7b865db190b966Tfebead30d0e/ccddced2cldeadf159a4b0b937122f
166fc3ael28

e589457354361489a89039b8beb6737cbc2db4d13919b6ccf23889
a60f3b0d8f3

kucoinc.near
noble18wpvqgfu9g0On8x3ysu72fcdtwz025tvg73r95xj
noblelgy8x6ltc3l6scwOuw8dwjxjkl9tprzekOcpwbh
noblelp22vhgt470Itnv7a8hjfckqvvyjkzhmymxg2xa
noblelqtdae2t4d7v245f638s2h6mevBbudqysundhwuh
noblelyac8cj8r300gc05c8cqgfpsbadldh8e9xfkctcv
0x245654d7db653ff134ea032f671ef2730333f42¢c
0x2677c4c8757da’1857¢cc7cc4071e0e0dd32ccb975
0x2933782b5a8d72f2754103d1489614f29bfad625
Oxa3f45e619ce3aae2fabt8244439a66b203b78bcc
Oxb8ebd31e7b212b2b7250ee9c26ch6cebbfbebb23
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Optimism
Optimism
Optimism
Plasma
Plasma
Plasma
Plasma
Plasma
Plasma
Polygon
Polygon
Polygon
Polygon
Polygon
Polygon
Robinhood
Robinhood
Scroll
Scroll
Scroll
Solana
Solana
Solana
Solana
Solana
Solana
Solana

Solana

Hacken OU

Parda 4, Kesklinn

Tallinn 10151 Harju Maakond, Eesti
Kesklinna, Estonia

Oxc1274c580c5653cdf8246695¢c2e0112492a99d6f
0xd6216fc19db775df9774a6e33526131da7d19a2¢c
Oxebb8ea128bbdff9a1780a4902a9380022371d466
0x17a30350771d02409046a683b"18felc13ccfcdal8
0x2677c4c8757da’1857cc7ccd4071e0e0dd32ccb975
0x2933782b5a8d72f2754103d1489614f29bfa4625
0x99594065a27¢ce2905fef66d12dc09eadle36419e
Oxb8ebd31e7b212b2b7250ee8c26c56cebbfbebb23
0Oxc9586¢c986649¢c3b5722724a239965b4bdd92744e
0x17a30350771d02409046a683b18felc13ccfcdal8
0x2933782b5a8d72f2754103d1489614f29bfa4625
0Ox9acb637d295feadf51e086¢c329d791cc157b1c84
Oxb8ebd31e7b212b2b7250ee9c26c56cebbfbebb23
0xd6216fc19db775df9774a6e33526131da7d19a2¢c
Oxeb8c8d45477d894bb9a1501bb0d0a32af8419eda
0x88d25c861938a91afdad57ad964a8fcc6c6351d3
Oxd0a1f16bf2010985d861671293420d6111d9130a
0x2933782b5a8d72f2754103d1489614f29bfa4625
Ox7733celac02eaeafa3564efeaSb4ceb68a10a0f3’
0xc968424cc26badeda72f5754b17dac2474e42a6¢c
6BhBoBB47wSGjK5uzcGWNcTf20NRPQNuv6GVdkNyjSPB
79Q1CfjdysJIJkSEVSDXNjJHNnzrqvP2zQYQDJHJIPB701bb
AGVhmrhDi3RKLu9nxnRqp3CUpaG3SVeYXWkWcygHAKSN
BmFdpraQhkiDQEBSnfG5omcAIVwzgfXrwtNYBwWTymy6
CAXKWUpSbsNsWu2gEFjedB4jrNxiNYfRMVEMahshHotb
DBmae92YTQKLsNzXcPscxiwPgMcz9stQr2prB5ZCAHPd
FPRFLszBJFHCThF2yWvkGkfvtwyFPRGXSMFHNDGPBUYp
FZ118TZtx7VSCQdBsxvFJiezj9paUBF6Ub7RKA2e TGYE
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Solana
Solana
Sonic
Sonic
Sonic
Sonic
Sonic
Sonic
Sonic
Stable
Stable

Starknet

Starknet

Starknet

Starknet

Starknet

Statemint
Statemint
Statemint
Statemint

Sul

Sul

Hacken OU

Parda 4, Kesklinn

Tallinn 10151 Harju Maakond, Eesti
Kesklinna, Estonia

GL8T72PKygWaYrLKtSteNQUUvYYnuC8azNDunk4eaqqQ
HVhBwHNBAsG3pq1Bj50CzRjoWKVogEDHWUHKRz3ekFgt
0x17a30350771d02409046a683b"18fe'lc13ccfcd4a8
0x2677c4c8757da’1857¢cc7cc4071e0e0dd32ccb975
0x2933782b5a8d72f2754103d1489614f29bfad625
0x3722572c3fe24ca2199e66efd2562¢1df293875a
Oxb8ebd31e7b212b2b7250ee8c26c56cebbfbebb23
0xd6216Tc19db775df9774a6e33526131da7d19a2¢c
Oxfad35b5b1fc6733¢c78a0899623dd5951bf35b8e3
0OxC88b2bd041809A79aBbECD04037f3c0570CFFbe
OxfB5b76d76D11a88497CC58d539E384C8a7A5748¢

0Ox0566ec9d06¢c79b1cad2970519715a27f066e/6fac8971bbd21b9
6a50db826d90

0Ox06262a22t80cc8b4dfa73f7a38chbeadd37c0abd2f0c24ea27061ff
032386ea294f

Ox06t18b560320ectfOcB68dfc66467cfad12edf9e8f1e6a4710176bd
c/6d2eBe7c2

0Ox07d2e2cel12134150271t327772dd21t722e5e3d01275bc584a4bf7
7b5ef0639e0

0Ox07dddb7d3a1321a854691e7361951704deaf33bde78c49a32e9e
7e8e8a1e9537

15FhX4aeqrb9TKMVgE4J4y3FUBoSkKAMbvhXQb3iNSpFABY
163KHWFRr1xcjkm43Nr7sL4ARKXx3nSihQFgWRtWWF7JW2HBX
165tzcxR102EUkpZVr17DxQsdJwtEKB6HARGOhQubmKGLO3f
TWaqcGu3POmMIi9CrMYx2LYfftki6VB6Rr82rkbkzGvmwGaQANd

0x13c075644dad21bf10cb12447b825b535c24ddaed28e27abcb85
8d1511e24c6d

Ox2dedbc906d1fa9c85e44cfOb0642447126879cb776t5ee3749bd
2e32247bab2e
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Sul

Sul

Sul

Sul

Sul

Taiko
Taiko
Taiko
Taiko
Taiko
Tezos
Tezos
Tezos
Tezos
TON
TON
TON
TON
TON
TON
TON
TON
TON
TON

Hacken OU

Parda 4, Kesklinn

Tallinn 10151 Harju Maakond, Eesti
Kesklinna, Estonia

Oxb18af8bf1b54e5b283ed5a35eb’105699fe4d25c1T69c9deldc8a
832676b412bc

Oxdbccdf77cabb9778ad6c6d599af3819b0281c3fed 34f7df4b822
90620331bb01

Oxdc46d78750022e3b9b6c3a9e96c4ce046344eb876192f5cBbca
2cab8bca261a9

Oxe53c0bb62fd140bb87055c6c838089badaf217f812d989f3c105
16e177c7505

Oxf3bfda04092a842d4c57cB61f9d8fb99058792ab2622b2a0c0d8
3abeadlded25f

0x2933782b5a8d72f2754103d1489614f29bfad625
OxBbeb36eed3b0acc619bfbfdaa0488d19b648c6e52
0x89611a78176571bad8081159a2e048t9Icf7ac83
0xd6216fc19db775df9774a6e33526131da7d19a2¢c
Oxe8f41d2b3ef5216db410ddefdeeectfcb20fcaff
tzlbysy7fbydrdaptXPYc7XP3C7EpqVVVIWob5
tz1csYsqZ6Bp3PFuuPvd1kSdtw7zNM2TWhbQ
tziUvwxAWPKkR8aopdXxaSWtTrm766PnxxdN
tz1Q7RpsRvbozbY5zuhvbAaXuoqgeXrcFAtgF
EQATXTRsOvj1Gq7QQX63bm7c1Tv-wa4H3XxF8w4qY5WqgB6Md5K
EQA7hI8xdtMpwYKAuzZHei70SnJpVaznO7JwFLVYjY4At90I
EQA8dTRjMrOIgTsBY28tnNnD46gobuMoq03ZEA41iPBIZcygd
EQAESMEdyYROXeuc7billo8mvXZrwOVCBATHIUXOJIxs2_KZr
EQAFbWO9or7s-CYKsLrKcvACOLoDfgom_T5jJEIHiIQ8gvAdg
EQAHzmC35fJVqglw3B_P7x54s-STta0t9CcYyTwuiM4pl-oPB
EQAOFVDGBNvVK-2_0e9RZ010-g7r1UdHO713rerFqGOudwG_id
EQAt4evTuEOIMed4a7KJIIQK7aCAdblI2KsRNT91PCasZYuXVy
EQATX1sxm1gf9RLtsoZcnTrCDRmcMeWU3WQ2vulZDNBLFWNk
EQAu9AtAct-rFOMumbUh3zLaEQFQMnmYWRiOC--7UI0ODedmdJ
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TON
TON
TON
TON
TON
TON
TON
TON
TON
TON
TON
TON
TON
TON
TON
TON
Tron
Tron
Tron
Tron
Tron
Tron
Tron
Tron
Tron
Tron
Tron

Tron

Hacken OU

Parda 4, Kesklinn

Tallinn 10151 Harju Maakond, Eesti
Kesklinna, Estonia

EQAzmKQhU3Tari2Nu_V71doQmw-kNkXYYRJbQkrWWUorGo37z
EQBbQJe23kk5H77ruxpwPNbnZRArUiIWTNt8Qorqgti_ICFdsi
EQBL9dDz3zQvB6eD5AucrmOqgioOjF2zX9SAQtg_z5sKhiWEsI
EQBPyemREQAISxBJAWArIJCXtjzcOPBnKiwWz8sw9_8L_"Ee
EQBvU8pjfThN23s-00EZXXre2PeNBsvdbnlZ3RaczBZRNSyg
EQBysKw2y2jUpOAaUNEmMxM9BqUg4iScsiOGgdTZvodwaP-jq
EQBzACE3K2aEM-t07gWqwWm1QGPD2MPSeo01ZQsKnByzhW-wx
EQC8K850C _wxIpFTIW98Z2 _z-zV86¢B-GecKMnGaSMSsfokto
EQCON5BK-440eyiwhCOgdapnRrTswnXDhTETbhhgLALvXUIu
EQCEftTyGnG8LRFQhc7PB0O20cUdybSvg-wrilrGXHYw1QyJbu
EQCFFCKValzFxPK7G6wvT85RkExkRSj-0O_mBmSYuaRpVxZf8E
EQD8ASb2Df-cl2aetHDdAXICNH2nfIPSx96pmSfZ2guymVON
EQDNHG6P8WA4f68LRScjwughee5SgPObtMzoESFu8ewzRuDVCt
EQDtbfZPcagP_SQqgS2_dIgmsKR-QGfAJeOH_EA2pUBCeKUSu
EQDts21W-HIG_4De-hV_4UH3R8g4Mh4EIGuNmIY _du-7ubEe
EQDyoucGvxKV-mOl4wqgZxDHOKUrvACcnlGOBOoXfw\VVDF57R
TEWzF5ZsaWMh6sTNDPrYaPJrK8TTMGTwCC
TGeCMTmmQKBrs8Vmx7YNGbPa2d3ZspDLNN
TGgfrS2feBuYhhAWKbESwvhcfm39vy1e84
TK1U4HYym23Jz9fP3p8okerdA8VQdog88Ms
TKpn4QSQB0Q1fKkF67Ljz2gmnskrLXGi9tP
TL17gUCWc9ZRjYvxyihC3uteUCYBN48S3S
TNYEPjMiVJiggES7AYL7mtmuen2oXicbXk
TQeNNo5zVarhdKmb5EiJSekfNXgB6H1tRN4n
TRYL7PKCGA4b4xRCM554Q5J608f1UjUmTnY
TSGEXDSRMtzt9swPSgzr8MKefcgEawEdmb
TUFhdQLH8MLCN9fVpiJ5pHVPbED3x8ZF5V
TUpHuUDkiCCmwaTZBHZvQdwWzGNm5t8J2b9
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XDC

XDC

XDC

XDC

XDC

XDC

XDC

Zircuit
Zircuit
Zircuit
zkLink Nova
zkLink Nova
zkLink Nova
zkSync Era
zkSync Era
zkSync Era

zkSync Era

Hacken OU

Parda 4, Kesklinn

Tallinn 10151 Harju Maakond, Eesti
Kesklinna, Estonia

0x2933782b5a8d7212754103d1489614f29bfad625
Ox4e5d2ddf1c5060a64d70eec1731710f49a76d2bf
Ox68aedad5ab5c9307b8fcb6919dd17ff64840c1e94
Oxbc7dbbd20b5416967bcea28bf4f09d4c66107175
0xd6216fc19db775df9774a6e33526"131da7d19a2¢c
Oxdab9de282d519165326fad804f6acf6fd0e61840
Oxf418bc9c19a1d78fb0a7a26935c2068cceb0d7fd
Ox2fdcd834543aef86a40dfcb88f9426c14d61edfd
0x55924199868cab59a98dea2b3538e8f5b6b4d 1534
Ox7cdab95265715¢19717da206d8b64eeccOff67dc
0x2933782b5a8d72f2754103d1489614f29bfa4625
Ox76c7b2f0415a42945c1b2ef086bbcfcff2f2178¢
OxefObbb9ed13802e42729bec9eb59ebcfba9lebatt
0x64732b6bcc3260ee7cda’Zactf1e819102329a279
0xd6216fc19db775df9774a6e33526"131da7d19a2¢c
0xdB65103d6a92a591bab6919bb02f94511316a5e9f
Oxf3977e6307eb0220e7ea8c54bc557136a49b19af

Collateral Ratios

Asset Collateral Ratio
BTC >100%
ETH >100%
USDT >100%
USDC >100%
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Team Composition

# Team Member and Role

Components to review

1 Lead PoR provider (Joaquin Girardi)
j.girardi@hacken.io

2 PoR provider (Vasco Cabral da
Camara)
v.camara@hacken.io

Conclusion

KuCoin is dedicated to upholding the highest standards of data and asset

Technical Reviewer Supervision,
Interview conducting, Results and
Recommendations

Development and maintenance of
Hacken’s Proof of Reserves and
verification tools

security and ensuring the safety of its users’ assets.

The Hacken team’s Proof of Reserves technical verification, conducted on
Wednesday, September 30, 2026, demonstrates that KuCoin maintains a reserve
ratio of > 100 %. This finding signifies that KuCoin possesses sufficient reserves

to cover its liabilities, thereby bolstering trust and confidence among its users

and stakeholders.

This report serves as a testament to the responsible asset management practices

employed by KuCoin, as well as the company’s dedication to transparency and

accountability.



Hacken OU

Parda 4, Kesklinn

Tallinn 10151 Harju Maakond, Eesti
Kesklinna, Estonia

Disclaimers

Hacken Disclaimers

The information given for the technical verification has been analyzed based on
best industry practices at the time of the writing of this report, with issues or
inconsistencies, the details of which are disclosed in this report. The report
contains no statements or warranties on identifying any technical
security-related finding. The report covers the information submitted and
reviewed, so it may not be relevant after any modifications. While this report
provides a point-in-time attestation of on-chain assets based on the provided and
verified blockchain addresses and data, it should not be considered a
comprehensive financial audit of all assets, liabilities, or the organization’s overall

financial position.

While this report includes a thorough analysis of the provided blockchain
addresses and data, point-in-time verification alone should not serve as the sole
basis for technical verification — conducting multiple independent proof of
reserves attestations on a recurring basis is recommended to maintain

transparency of on-chain assets over time.
English is the report’s original language. The Consultant is not responsible for the

accuracy of the translated versions.

Clarifications
'"The value was calculated at the time of the technical verification on September

30, 2026.
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